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Gross Domestic Product — 2022 Q4

1. Gross Domestic Product and its structure
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In the fourth quarter of 2022, GDP at current market prices was estimated at Frw 3,829 billion, up
from Frw 2,925 billion in the same quarter of 2021. Services contributed 45 percent of GDP,
Agriculture contributed 27 percent of GDP, Industry contributed 22 percent of GDP while Net direct
taxes accounted for 7 percent.

Figure 1: Gross Domestic Product Structure and growth rate
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2. Growth rate by kind of activity

In this quarter, estimates calculated in 2017 prices show that GDP was 7.3 percent higher when
compared to the same quarter of 2021.

2.1. Agriculture

Agricultural activities grew by 2 percent and contributed 0.5 percentage points to overall GDP growth.
Within agriculture, the production of food crops decreased by 1 percent while the production of export
crops increased by 12 percent.

Website: http://www.statistics.gov.rw
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2.2. Industry

Industrial activities grew by 5 percent and contributed 1.0 percentage points to GDP growth. The main
contributors in the industry sector were Manufacturing activities, which grew by 14 percent, and
Mining and quarrying activities which grew by 28 percent. The growth in industry sector was affected
by the decrease of 10 percent in Construction activities.

The growth in manufacturing activities is due to an increase of 28 percent in food processing; 2 percent
in manufacturing of beverages and tobacco products; 12 percent in production of chemicals, rubber &
plastic products, and 16 percent in the production of metal products, machinery & equipment.
However, the manufacturing of non-metallic mineral products decreased by 6 percent.

2.3. Services

Services activities grew by 9 percent and contributed 4.6 percentage points to GDP growth. Within
services sector, wholesale & retail trade increased by 12 percent, transport increased by 15 percent,
information & communication increased by 20 percent, financial services increased by 10 percent
while education increased by 26 percent.

3. Expenditure GDP

In the fourth quarter of 2022, total final consumption expenditure increased by 5 percent, with
household final consumption increasing by 6 percent. Gross capital formation decreased by 3 percent
while Imports and Exports increased by 2 percent and 20 percent respectively.

Figure 2: Expenditure on GDP (Billion Frw)
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4. Reference Tables
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